3 


\ 


(1) 


A (ſecond) LETT & to a Member of Parliament, concetiing the 
common Notion, T hat raiſing our Money will increale it and 


keep 1t 1n England, &C. 


SIR, 


M Ethinks the continued importunity of ſome Men for raiſing of our Money, 
A 


and the repeated 


Arguments they uſe for that purpoſe, do much _—_ the Controverſy between the Popiſh 
2d Proteſtant Churches ; for though the ah: 19: have been anſwer d never jo often, and all their 
Arguments baffled and exploded, yet ſtill they have Impudence enough to repeat them : So though it be a 
Truth as clear as the Light, That raiſing of our Money (i. e. making a Crown pals for 6 5. or what 
you pleaſe) will oaly cheat our ſebves ; yet ſtill ſome have neither Ingenuity exough to own the Convi- 
ion, nor Modeſty enough to remain Silent, nor Underitanding enough to apprehend the Matter, 
and therefore are ſtill clamonring for raiſing of our Money. 
And ſince I perceive (as you are pleaſed to intimate) that "tis the oeneral Notion among the com- 


- 


O 


on ſort of People, That 'tis the weightineſs of our Money which occaſions the carrying it 
away, and therefore the only way to keep it will be to make it leſs ; I intended to anſwer your 
Requeſt, by adding my endeavour to that ſhoal of Papers written 841 this'Subjeff, to ſhew the falſhood 
of this Opinion: but = yeſterday in Company with your Friend Mr. Wilſon, aid my Neighbour 


Rogers, (who is very for 


of the Notion of raiſing our Money) the Matter ( methought ) was ſo well 


argued between them, that I have here tranſmitted to you the Heads of the Diſcourſe ; and to avoid 
the Repetitions of {aid the one, ard ſaid the other, I have ſet it down in a Dialogue as it was ſpoken. 


O I perceive, Sir, you have ſome of our 
new Coin: I hope, it the Parliament 
bring down Guzineas to 22 5s, and take 
care of our Trade that the Ballance of 

it may be in favour of our {clves, we ſhall ſoon have it 

common, and enough likewiſe to ferve our Com- 


merce. 
Rogers, Truly I never expect to ſce it common, for 


I perceive *tis as heavy as the old MilPd-money, and 
(they ſay) it's as good Silver, tho it looks coarſer 3 and 
if ſo, I am afraid in a very little time, ?ewill be all 
melted down and carried away, and then we ſhall 
have no Silver left, neither clipt nor. unclipt. 

W. Do you ſuppoſe ?tis the weightineſs of our Mo- 
ney that makes it to be melted, and exported from us? 

R. Yes, *tis moſt apparent ; for if we make our 
Money heavier, and of better Silver than other Na-» 
tions, they'l certainly carry it away as fafi as they can 
get it: What elſe has made the Danes and Swedes carry 
away ſuch vaſt Quantities of mill'd Crowns? And what 
makes the Dutch, and all other Nations covet Engliſh 
Money, but only becauſe tis better than their own ? 
You ſee the Dutch Skellings are one third Copper 3 and 
if the French Crowns are as good Silver as ours, yet they 
are 6 d, lighter, and that keeps them at home : But we, 
out of an unthrifty Point of Honour, will needs keep 
up our Money to the old weight and tineneſs, and that's 
the reaſon ?tis carried away. 

W. Sir, I believe you area Perſon that fincerely love 
your Country, and therefore you urge theſe things, not 
by Deſign but Miſtake * I believe you had no Opportu- 
nity of getting 40 or 50 thouſand Pounds of mill'd 
Money into your Han''s, and hope to make arr Advan- 
tage by paſſing 5 s. for 65. I believe, on the other 
fide, you are not in debt 1o or 15 thouſand Pounds, 
and hope to make your Creditor loſe 20 per Cent. by a 
new Law to raiſe the Denomination of our Money. And 
ſince you lie under neither of theſe Temptations, you 
are the more likely to yield to Trath when you hear it. 

R. That I hope I ſhall always do. 

IF. Pray then confider, Do the Dutch, the Danes, &c. 
who carry away our Money, lieal it, or bewitch it trom 
us ? Do not we fhir{t owe them the Money, betcre they 
receive it and carry it away? And if we are in their 
Debt, we mult pay them, or become Bankrupt: If we 
owe Yhe Ditch at this time 7 or 8 hundred thouſand 
Pounds, we mui pay ther, Therefore the only way to 


Vilſon. 


keep our Money, us not tocontrat Foreign Debts. 

R. Let them take our Goods, let's pay them with 
our own Manufactures. 

IW. They have taken our Goods {o long, till they are 
cheaper at Amſterdam than London ;, and yet till we 
are in their Debt, and therefoxe nuuſt pay them in 
Money. 

R. But then let's make our Money leſs, and then the 
leſs Money will pay them, 

I. You mightily miſtake : For the Accounts are not 
made up in your Money, but theirs; and therefore 
raile your Money whether you will, you mult pay as ma- 
ny Pounds and Ounces of Gold or Silver afterwards as 
before. But if a Foreigner owe you Money, and the 
Debt be made up in our Valuations of ſo many Pounds 
and Shillings, then a leſs Quantity of Silver or Gold 
will ſatisfy you after your Money is raifed, but not fo 
by Strangers ſo that by railing your Money you only 
cheat your ſelf, but no body elſe will be cheated by ir. 

R, Why, you argue againſt the Policy and Prafice 
of all Nations : Has not Portugal within this 7 Years 
rais*d their Money 20 per Cent. and France has raiſed 
his Crown from 60 Sols to 72 , and I hear in Scotland 
they have rais'd the Crown to5 5.6 d. And in former 
Ages we have very much rais'd our Money in England - 
Therefore for us not to raiſe our Money, is the way to 
loſe it, as loſe it we do, and loſe it we ſhall, cill I fear 
we ſhall have none to lole. 

W. 1 know that other Nations have rais d their Mo- 
ney, but they never ſav'd a Farthing by it, as I'le ſhew 
by and by. I know alſo that vaſt Quantities of our 
Treaſure have been carried away to our great Detri- 
ment, and [ fear, with you, that more will go, (un- 
les prevented by whollome Laws), But I know alto, 
railing our Money will not in the leatt prevent it, bur 
rather increale it, betide the many other Vexations and 
Frauds, which will attend ſuch an unjuf Alteration: 
And it this be prov'd, I hope you?l allow that ?tis no 
wiſe nor honeſt Projeit to propoſe the Crown to be 
rais*d to 6 s. or any thing elſe than what it is. 

R. Ay, but which way can you prove it ? 

IF. In order to it I ſhall defire you to contider : 

1. That in Money there arc theſe two things, De- 
nomination and Value, Now the Denomination of our 
Money being Fence, Shillings, Crowns, Pounds, &C. 
this may be rais*'d by calling 15 s. 4 Pound, or 5 5. 4 
Noble; ox by calling the Crown 6 5, and the Shilling 
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14a, > Bat this will never raiſe its Value, neither 
can the /alue cyer be rais d, but only by adding to it 
ITO SHVET. 

2. The Metal of which Money is made, whether it 
be Silver or Gold, has of it felt ar intrinſick Value, to 
which the King's Image and Superſcription adds no- 
thing, but only is the Pablics Marrant, that that Piece 
of Silver or Guld on which it's ſiampt, is of ſuch a 
Weight, and ſuch a Degree of Finenels. 

R, Pray explain this: For is it not the King's Image 
and Super ſcription that makes it currant and lawtul Mo- 
ney ? 

W 'Tis ſo; But yet as the Weight and Finenelſs, 
not the mage that gives the Yale, obſerve that * tor if 
*twas Otherwiſe, chen the King, might firike his Stamp 
on a Ficce of Braſs, as the late King fFames did in JIre- 
land, and 'twould preſently be of equal Value toSilver : 
And a Guinea: Stamp on a Piece of Silver, would (by 
the King's Authority) be as good as Gold, But of this 
every one ſecs the contrary, and therefore #r*s the Weight 
- of Gold and Silver that geves it the Value, and not the 
Stamp or Denomination. | 

R. It this be !1rue, we might change our Deromma- 
tions, and inſtead of Pence, Shillngs, and Pounas, rec- 
kon by Penny-weights, Drains and Ownces ;, and fo not 
ecll but mergh our Money. 

W. Right! And could we introduce it, that would 
be the bett way, tor ſo it was :ormerly ; for we read that 
Abraham did not tell but weigh the Money to Ephron 
tor his Field, [Gen.23.16.] And the Names of An- 
tient Money, whether Greek Or Roman, as Talent, Sta- 
ter, Mina, Drachma, &c. are Names of Weight as well 
as Tale, And tre very Names of our Money imply, 
that ?v2as wergh'd as well as told formerly ; and 1o a 
Penny v53s 2.4 Cr. of Silver, and a Pound was 12 Oun- 
ces, And at this Day we have little regard to Foreign 
Coins, Lefides their Weight and Finene!s ; for if Eaſt- 
India Rupees, or Turkith Peraw's were brought into 
Enclard, we ſhould not care what the Tarks or Indo- 

ftans calld them, but value them by their Weight, And 
"tis the farce by our Money, if carried into Foreign 
Parts : So that *tis not the Name, but the Value of the 
Aloney that"s regarded by us, and by all other People ;, for 
when we ſell our Goods m Portygal, -we never care 
whether they call their Cruſado 400 or 500 Reys; but 
we conlider how many Cruſado's we {hall have, and 
what they will make of our Money. So we do in Spain, 
and in all other Countries, and ſo do all Foresgners 
deal by us. 

R. But if wedid raiſe what you call the Denommats- 
on, and call our Crown 6's, 'tis the Opinion of almott 
every Body, that this would keep our Money in the Na- 
tion. 

IW. I do acknowledg *tis the Opinion of many un- 
thinking Men 3 but *tis an Opinion founded on Fall- 
hood and Inconſideration, For no rational Man will 
knagine that a Foreigner who trades to England will 
regard the Name of our Money, or fell his Goods for 
Denominations ; he looks upon the Value, the intrinſick 
Worth of it, and ſo makes his Bargain : And theretore 
"tis not altering the Name of our Money will ever keep 
it, To make (this more plain, ſuppole a Dane or 
Swede brings Deals, Pitch, Tar, &c. to London to 
Market : He contracts with the Merchant, ſappoſe for 
| 40 l. per Thouſand tor his Deals, and is paid 160 mill'd 
Crowns but tinding theſe are carried away, we are 
reſolv?d to be (as we think) wiſer, and will raiſe or 
call our Crowns 6 5s. and thereby hope to prevent the 
Loſs of Money for the future.® The next Year comes 
tne ſame Ship with the fame ſort of Goods, and the 
ſame Merchant offers to deal for the Cargo as before ; 
but now he tinds the Market's chang'd, for now the 
Dane will not bate a Farthing of 48 /. per Thouſand 
for Deals, which makes juſt 160 mill'd Crowns, as be- 
fore, And that this is and will be fo, I appeal to the 

Tefiimony of all conſidering Merchants in and abou: 
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the City of Lend:y. In like manner when the Purtn- 
gueſe about 7 Years ago rais'd their Moncy 2c per Cent. 
the Engliſh who traded thither, rais'd their Geed: juſt 
as much, and then (to a Grain) receiv'd as much Silyer 
aſterwards as before. And to make the Matter moe 
clear, I appeal to your ſelf, fince we fool'd and chcated 
our lelyes, by railing Guinea's tO 308. Could You with 
a Guinea at Zo s, buy any more Muſlin, Puch, Tar, 
Spice, &c. than when it went but at21 5. 6 4? 

R. 1 confeſs I could not ;. but perhaps tiiat might be 
occation'd by the War. 

I. The Danes and Swedes have no War, and the Pal- 
ſage berwcen England and Hollaxd is (o (hott, chat the 
War has hinder'd but little of thac Trade : So that ?is 
a plain Cale, the altering the Name of our Money is a 
Cheat that may paſs upon our {elves 3 but no Stranger 
will be taken by it. And if we continue our Trade, and 
the State of the Nation in the {ame Channel which now 
It runs in, we may raiſe our Money as high as we pleate, 
and fo injure the King, cheat all Debtors, Landlords, and 
bring down the poor Searrens Wages trom 23 5s. per 
Menſem to 19 s. but not keep one Farthing moxc in the 
Nation, but rather increaſe its Exportation. 

R. Suppoling the railing our Money do miſs of the 
End delign'd, in preſerving it from Exportation, yet 
how can it be injurious to King,Creditors,Seamen, &c ? 

W. That's fo plain that every Eye {ces it; tor it you 
call the Crown 6 s. then if the King ſhould receive ſix 
Millions in Revenue, Cuſtoms, Taxes, &c. five Millions 
will pay him, for there*'s no more Value in the new tix 
MYlions, than there ought to have been in the old Five. 
And it's Value, not Name, that muſt detray the Expence 
of the War: So if the Seamen receive 23 s. per Men- 
ſem, the Value will be leſs than 20; and this will be a 
Hardſhip lhope they do not deſerve. 

R, How can that be,when they recelve the ſame num- 
ber of Pounds, Shillings and Pence as before ? 

W. Sir, Sounds or Denominations which want Value, 
will no more pay Sonuldjers or Seamen, than fatisfy the 
Merchant ; and you may as ſoon make ten Inches pas 
for a Foot, or four Dnarters pals for an Ell, or 1% Pint 
become a Qart ; as ſuppoſe that a light Shilling will 
have the ſame Value, and fo buy as much Cloth, Bread, 
road &c. for the poor Man and his Family as a heavy 

ne. 

R. Perhaps your Arguments may be good as to Fo- 
reign Wares 3 but I cannot apprehend how they ſhould 
afke&t our own ManufaRtures : Food and Clothes, the 
growth of our ownCountry,will be as cheap thenas now, 

W. "Tis a great Miſtake ; for every thing mult and 
will riſe as we raiſe our Money, tho perhaps not fo ſoon 
as we ſaw by the Guineas riting to 30 5. 
give Foreigners (who know the Myſtery of railing Mo- 
ney) an opportunity of taking the hrit Hand of the 
Market, and buy cheap 3 and when Goods are riſen fell 
them again to us at the advanced Price, and fo gain by 
the Bargain, 

R. It the Farmer pay 100 [. new or rais'd Money for 
Rent,whliich diſcharges the Debt as well as the Old, Why 
ſhould not he (ell his Corn, Butter, Cheeſe, &c. at the 
ſane Price in the new Money as the Old? Therefore 
tho raiſing our Money may alter the Price of Foreign 
Goods, I cannot apprehend it will alter our own ? 

I. Suppoſing every thing does riſe in the ſame Pro 
portion as we raiſe our Money, then you mult allow that 
this changing the Name of our Money will be injurious 
to all Creditors, Servants, Souldiers, Seamen. and in tine 
tO all that are to receive Money by Contract, 

R, True, (allowing your Suppolition) | grant it. 

W. Suppoſing then on the other kand that Goods do 
not riſe in Proportion as you raiſe the Money, then the 
certain Conſequence will be, The making our own Goods 
cheap to Strangers, and Foreign Goods dear to our 
ſelves, which is a ſure way to Poverty, and muſt end in 
the loſs of our Shipping and Trade: For by this Means 


we link or loſe one 5th Part (or as much as ever we rattle 
Our 


But this will. 
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our Money) of the real Value of a'l our own Goods; 
which is a molt manifeſt Folly. 

R. How can we do that ? 

W. Thus : we have rais'd the Devomnation of our 
Money, *cis true, but not the Falue ;, tor that (as before ) 
it's impoſſible to raiſe, without adding Silver, &c. And if 
I can buy as much Serge for a Mill'd Crown, which is 
now 6 s, which befoze would have coſt me the fame 
Crown and a Shilling, -and this will be fold ſo to Fo- 
relgners, &c. ICs plain then, that we fell that jor + leſs 
of Silver than formerly, or that for 5 Ounces ot Silver 
which we fold for 6 Ounces. And ſoit all the Manuta- 
Etures in England were formerly fold abroad for 6 Ai- 
lions of Cunces ot Silver per Annum, now 5 Mulions 
will buy them: And conſider whe: her this be the way to 
thrive, or to bring Bullicn into the Nation. 

Farther, Suppoic a young Merchant ( when our Mo- 
ney is thus rais'd ) fets up for the Spaniſh Trade with a 
Stock of 6000 I. and with this he buvs Serges, Bays, &c. 
for a Spaniſh Market; a Dutch Merchatit ( knowing, 
how we have rated our Money |) ſends over to England 
as much Bullion as ltands him in ( computing it in our 
weighty Money ) 500c1. and this being coin'd at the 
Tower gratis, becomes immediately 6000 1. and with 
this he buys Serges, Bays, &c. for the Spaniſh Trade, 
&c. Now contider which is likely to come to the belt 
Market, or f{cll cheapeti, he that gave 5, or he that gave 
6000 l. for his Cargo.— In brief, if this Suppoſition 
ſhould hold, That Goods mould not riſe according to our 
Money, we need not trouble our Heads about Swipping, 
Seamen or Trade, for all would ſoon be ſwallowed up by 
thoſe that could buy cheaper than we our ſelves at home, 
and underſell us in all foreign Markets. So that to raife 
our Money, will be injurious to us, ſhould our own 
Manufactures riſe, or (tand at a ſtay. 

R, Why, you make the preſent Rate of our Money 
to be, as it were, Sacred, as if *twas fatal to us to 
touch it. Pray how came this Palladzum to gain this 
Sanctity, ſince former Ages made bold to alter it as 
they pleas'd, and other Nations have done the fame in 
our Days. 

W. Firſt, 1 obſerve tyou, that no Nation ever rais'd 
their Money, but *cwas to their Prejudice, tho perhaps 

their Prince might make a preſent Advantage by it, But 
the Cunningeli People in the World, viz. the Dutch,ne- 
ver did, nor ever will raiſe their Money ; for they un- 
derſtand that Snare too well ever to be taken in it 
themſelves, 

2ly. The preſent Rate of Money ought to be kept im- 
mutable,ſince a Change of it brings much Confuſion and 
| Injuſtice into the State. For the Rate of our Money is 
the Publick Rule by which Men Buy, Sell, Lend, Bor- 
row, ſtrike Bargains, and (it down ſecure in the Afu- 
rance of their Contracts, &c. But if this become but a 
Lesbian Rule. and is made ſhorter, or longer, or bends 
to any (ide it*s applid to, it confounds Property, and 
makes every Man ſuſpicious of ſuch a Government 
which alters the very Tenors of Bills and Bonds. 

I doacknowledg we have formerly alter?d our Mo- 
ney, but we never got a Penny by it ; and when the Al- 
teration was made, it was injurious co the Age that felt 
it; but the Alteration once made, became a Standard 
to the Ages ſucceeding. And ſhould we fall into that 
great Folly to make an Alteration now, we ſhall feel 
the Conſequences of it in Sorrow; but however, like 
troubled Waters once ſetled, it ought not to be mov'd 
again, but that Alteration ought to be the Rule to our 
Children, and to be as Sacred to them, as the preſcnt 
Settlement is, or ought to be, to us, 

R, But, methinks, you argue on a wrong Hypothelis 3 
for I have heard it conhdently affirm'd, That Gold and 
Silver is very much riſen all over Europe ; and if fo, tis 
but juſt that we raiſe the Denomination of our Money, 
and bring itup to an Equality to its Value. 

Is. 1 have heard the fame ; but *tis a groundleſs 
and an ignorant Aﬀertion, for it's the Scarcity of any 
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thing that raiſes its Value, and the contrary lowers it : if 
therefore there be more Gold and Silver in Europe now, 
than there was Seven Years ago, it cannot be rais'd; and 
that there is, will eatily appear, if we conſider what 
great Quantities of Pieces of Eight have been imported 
to Spain from America, what Gold has been brought in- 
to Europe from thence, and from Guinea, &c. which 
have been diipers?d into Portugal, France, Holland, &c. 
and fome, I confeſs, ſent out of Exrope 3 but little of it 
has come into England, becauſe our Trade has been 
wretchedly loit, our Expences abroad have been great, 
and ( to our Shame ) we have abated not one jot of our 
Pride and Luxury ; fo that Geldand Silver is riſen unto 
Us over all Europe, becauſe by our ill Husbandry we 
have run in debt to other Nations : but that Gold and 
Su/ver is riten in Sweden, Denmark, Holland, Portugal, 
GCC, this 15 faliezand an Aﬀertion that will paſs upon none 
but the Tgnoranr, 

And having anſwer'd this, I return now to tell you, 
Thar if we raiſe our Money, every thing in a little time 
will riſe in the ſame Proportion, and then this will be at- 
tended with ſuch an Injuftice, as all conſcientious Perſons 
multi condemn. 

R. Pray how d'you prove this ? 

W. By the beſt Argument, vis, Experience ; for we 
have ſeen how the raiſing our Gusneas to 3o 5. did at 
length raiſe all the Goods in England, tho? | confeſs it 
made them dear only to our ſelves : and I acknowledg 
alſo, their Price was advanc'd by means of our low Ex- 
change to Holland; fo that a Merchant could buy Goods 
in England, and ſend to Anterdars, 2nd fell them there 
cheaper than he bought them, and yet notwithſtandin 
gain by the Trade. Tho? this by the way [| obſerve it 5 
has made Engliſh Goods 5z Holland cheaper ro the Dutch, 
than they ere in England wnto the Engliſh, 

R., Why now this is a Myſtery that for my life I can- 
not underſtand : For how can a Merchant fell Goods 
cheaper in Holland, than he bought them in England, 
and yet gain by the Trade ? 

W. Sir, this a Dutchmanmight lately have done two 
Ways. 

1/f, By Guineas, by buying in England at 30 s. and 
ſelling in Holland at 27 5. and yet gain 5 s. clear, becauſe 
the Guzneas food him in but 22 5s. But ( thanks to our 
Parliament ) this Miſchief is already in 1neaſure, and 1 
hope will be effectually prevented, by bringing down 
Guineas tO 22 8, 

2ly. It may be done by the Advantage of the Ex- 
change: For we being {o miſerably run in debt unto the 
Dutch, that 1ool. Credit in Holland, is worth Six ſcore 
Ponnds in England ;, ( 4. e. the Exchange is 201. per 
Cent. to our Damage.) Therefore if I buy 110 {. worth 
of Goods in England, and tell then in Holland for 100 l. 
and take a Bill of Credit, which I (ell here for Six ſcore 
Pounds, it's clear I gain 10 /. tho I fell my Goods chea- 
per by 101. than they coft me. 

Tho, by the way, this does moſt miſerably ruin our 
Trade in Foreign Countries, by making Strangers able 
to underſell us abroad with our own Goods, 

R. You tell me ſome things which are new to me. 
But pray why would you have Guineas brought down 
to 22s, ? 

W. This Paper ſhall anſwer for me ; *tis Entituled, 
A Letter to an Eminent Member of Parliament, about the 
preſent Rate of Gnineas, &c. And to it I'll only add this 
That unleſs they are brought down to 22 s. they can be 
coin'd at Amſterdam as well as London; and it Profit 
opens a Door, they?ll ſoon find their way from thence 
hither, 

R, I confeſs you argue fairly, but there's one thing 
remains. If our MilPd Money were not too heavy, what 
made the Sweeds, Danes, &c. lo covet it befote our old 
Money became clipt ? 

I. The Reaſon's plain : That Nation which will al- 
low twolorts of Money of the fame Denomination, one 


light, and the other heavy, mult needs be cheated by 
loſing 
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Jolng their weighty Money, and mawliplying their 

Light 5 tor nothing Can be more pIejuaiclal {11411 tWO {OIts 
of Money different in its intrintick Value, yet ot the 
ame Denomination. For, 

iſt, Fhis occalions Hoarding, which becomes + dead 

Stock, and is cut off from Trade. 

2ly. Counterfeiting ;, when an ingenious nave can 

make Fittcen Pence out of a Shilling. 

zly. Exportation of the weighty, by Foreigners con- 

traGting to be paid in weighty; and this I have heard 
that ſome Sweeds and Danes have done feven or 
eight Years ago by our Mill'd Money. 

It's therefore the Juſtice and Intereſt of a Nation to 
have One Weight, One Meaſure, One Sort of Money 
alikeweighty;andthen none will hoard, when no onePiece 
is better than another. The want of this in England has 
occalion'd People to take up this Notion, That our Mo- 
ney was too heavy, and made Foreigneis carry away our 
milPd. And this, | prefiume, our Parliament intends to 
reform, tho' they ſuffer ( during the preſent Necellity ) 
the old Money to paſs 5 for otherwiſe it will prove a 
very great Miſchief, ſhould not another Setlion call it all 
in, after our new Money is become ſo common as to ſerve 
our Commerce. 

R. Ay, After our new Money 1s become ſo common, 
&c. This [ After | is{uch a Word as I fear will come 
ad Grecas Calendas. For, methinks, the Subſtance of 
your Diſcourſe tends to this, That we muſt not raiſe our 
Money ; That we muſt have no old light Money: And if 
we owe Foreigners a Million, we maſt pay, altho' we 
want the Treaſure at home, And ſince we ſhall loſe one 
half of our old Money in Tale, by making the new 

weighty and vaſt Sums of this mult alſo go away, 


_ What ſhall we do.then co manage our home Trade ? 
IF. 1 do confels our Condition is very deplorable, and 


requires the greateli Wiſdom, Heartineſs, and Publick, 


Zeal to retrieve thoſe Evils which Folly and Sin have 
brought upon us. But ſhould we uſe that Aountebank 
Remedy of raiſing our Money to cure the Diſeaſe, I fear 
"twould throw 1s into Fatal Convalſions; however, it 
would wonderfully betray our Wiſdom, and fix upon 
Engliſh Men the Reverſe of the Italian Proverb given to 
the French, Che gle Franceſs pazzs ſono mort, 
R. But yet fince other Nations have rais'd their Money 
to Advantage, why fhould not we ? 
HM. Tis {irange that an evil Example ſhould have 
more Power than a good Realon! Pray let us ſiate the 
Caſe, by ſuppoting our ſelves two Merchants, or two 
.Countreys, you England, and | Holland, and we trade 
together ; you buy of me uſlin, Arms, Sail-cloth, &c. 
O the Value of 5ool. per Annam ;, and I of you, in 
Tin, Stuffs, and Wool ( by ftealth ) 4001. per Annum ; 
it's clear, that at the Year's end, there's 100 }. due to bal- 
Jance, and this mult be paid me in Money. After four 
or five Years Trading chus, you ( finding your Stock 
grow low ) become uncalie ; and to preſerve your Stock 
tor the future, you'll enter on a Project of raifing your 
Money, in hopes that that will mend the matter; and 
fo you'll call your Crown, Six Shillings ; and perhaps 
may ſuppoſe too, that I'll take it ſo: but in our next 
Bargain, I ſhall ſoon undeceive you, by ſhewing you, 
that you may call your Money what you pleaſe 3 but if 
you paid a Crown at 5 5. for 3 Yards of Sail-cloth,ſo yuu 
muſt till, tho you call it 6s. for I do not ſell iny Goods 
for Sounds, but forS:tver ; and I do not reckon Money by 
your Shillings, but by my own Gilders : fo that if you 
drive the fame Trade with we of Buying more than you 


' 


Sil, YOU 114) 12ilc YOUT MONtS tO what \GuU Wiil, but 
I {hall accordingly raite my Goods 3 and then you?!! tmd, 
that altering the Nate of your Money has been not 
the lcati Advantage to you. In ſhort, Sir, there are 
Tirce Aﬀertions conimon in the Mouths of untainking 
People, on which they forn'd their Arguments for rai- 
ling the Money. 

The 1/t. That railing it, will keep it in the Nation. 

2ly. That Gold and Silver 15 riten all over Earope. 

3ly. That Bullion is near 6 s, an Ounce, 

All which are abſolutely falſe, and therefore all their 
Arguments grounded upon them are likewiſe falſe, And 
it you ſpoil the Raiſers of theſe Feathers, they'll ſoon ap- 
pear naked, 

R, Why, it's matter of fact, that Bullion is, or lately 
was at 6 s. an Ounce, 

I. It you call cropt Pieces of Money that are nor 
worth 6 d. a piece, Shilungs, then 11's worth / 8s, Or 9 
Shillings az Ounce 3 but of good, lawtul weighty Money, 
it was never worth more than 5 5. 2 4. an Ounce, 

R. Pray, what Method can you propole (if raifing 
will not do it) to preſerve our Money ? 

IF. It lies before the Council of the Nation, who, I 
hope, will find out ways fit to effect it : Yet I'le give my 
Opinion, That it muſt be done by a due care of Trade ;, 
for fince we have no Mines of Gold or Silver, it muſt 
be Foreign Commerce that muſt bring Gold and Sil- 
ver into the Nation, and alſo preſerve it when it's here. 
But if we are never {0 buſy in Trade, yet it like bad 
Husbands we ſpend more abroad than we fave at home, 
or buy more than we ſel], we ſhall ſoon become broken- 
Tradeſmen : Trade therefore, and a right Ballance of it, 


#4 the only way to get and to keep Money. . 
R, Sir, here?s a Paper which was given to the Houſe 


of Commons, entituled, A Propoſal concerning the Cojn, 


ſubſcribed, T. N. The Author of it propoſes, That 
the Crown be rais'd to 6 s. and Guineas brought down 
to 24 5. yet ſuffered to paſsat 255. 6d, or 26s, You 
ſee he*s for railing the Money. 

IJ. The Gentleman that wrote it, did not under- 
and his own Calculation ; for he intimates, That Gold 
and Silver in Spazn, isas 16to1,; 1.6. (if he means the 
Truth ) 16 Grains or Ounces of Silver to one of Gold. 
But contrary to this he preſently affirms, That 4 Guineas 
at 20 x, each, are equal to 16 Crowns at 5 5. each, which 
is true in Tale ; but this in Weight is neither 16 nor 15 
to I, as his Scales would have told him, if he had us'd 
them. 1 ſhall therefore trouble my ſelf no farther about 
his Propoſal, ſince *tis fo erroniouſly offer?d; nor yet 
about his Conveniency, Neceſſity, or further Satisf ation, 
which are all agreeable to the Rectitude of his Calcu- 
lation. 

R. Pray lay the Paper by at preſent ; we'll talk of 
That and Trade too more to morrow, this melancholy 
Subject has made my head ake 3 and therefore, Sir, I'll 
bid you a good Night : God give our Parliament Wil- 
dom to apply ſutable Remedies to the Diſeaſes we now 
languiſh under. 

W. Atinen, 


—— 


Le th 


—— 


P.S. HE Deſign of this Paper being to ſhew the 

Vanity of that common Opinion, That 
raiſing our Money will be the way to keep it 3 it's therefore 
made as plain and as cheap as pcihble, that it may tall 
into the more Hands ; and it's hop'd it will have its de- 


{1d Effe, 
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Sold by E. Whitlock near Stationers-Hall. Price 2 4d. Where may be had a former Let- 
ter to an Eminent Member of Parliament concerning the Price of Guineas. 


